Ko that recession-plagued 2008 s [ \ dl | { I}

abiul 18 end, buyers are caubisesly

saking fnreand fo mare siable

eoonpeig limas ahead, Wil 3 brnad I g

range af compellng ehoipes i the
mist saughi-sher prime locations
in Blankaftan, nead year may be
the time for buyers te el off
Ihe sidelines and make that beg

pirchase, Poces are sl retatimely
'

law, and the amenities that were

1
| once thought ol a3 unique = $uch

as toof deeks, launges and fitmexs

e et
An o SRR T |




“In 2005, 2008 and IOOF, i was all

oLt A oS, rew nelghbarbood
= Py, new, rew,” suggeiied ian Re-
inar, mprnging partner for Park Yaw
Developers
caudlous, and wa arg beck to lacation
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Danie! Rosen, princpal with Rosan
Partnevs, ano ol the dovalgpers fos
54 Park Avariue Soath, agdaad, =T R
mnfHat rgng now 5 abow posd 500k
SEntlion” Rosen sald, “And certalinly
Park Avenup brengs fhof to the faole,
A prevaar, [oft-style condominam an
Park Avenue B 8 combénation shss i3
tough to beat,”

Tasfoal cellings sl very lErgs win-
daws, while updating the bulldings®
cléli g &l Aménitiéd o conltamparasy
standardy. Amang the many smroel=
tlies 18 & poder room — a first for &
Fprnatten condo: “Fespie ane looking
Fof Bradect ERAE will Faleen 28 valul in
tho futwre,” he said. Cin this aconamic
cimate, they darm™t want to speculate

NOW THAT RECESSION-PLAGUED 2009 1S ABOUT TO END, BUYERS ARE CAUTIOUSLY
LOOKING FORWARD TO MORE STABLE ECONOMIC TIMES AHEAD,

Ripitners most recont building, a
compilithvoly priced, 108-un conda-
minssm on a hall=pzre of land ot 505
Wodt LTI Sirkal on Mgt Kaehen. 4
uNk @ hea=rmanuie walk from Times
Goguare, The average @ur-unik prico is
Betwenn T00.000 and S750,000 —
ared hatl the oovnnrs have thoir own
private ouidoor vpace. Evaryons hag
picais 1o the & 0OC-square-foot gars=
den betwesn the two bulldings, which
EAully furnigned wisth B goTena, grsin-
house, lgungs and barbesue sit

Cr Nirst+Tirmn Buyers are balling
Wi, Wy should we llve on tha frinpe
whish priced have caome down and
we Can e in the center?'” saio
REiphar, "Hell's KIichamn i tha naw
Cholsea, Feople lecking fer.a Hitho
edge are maving n from ol gver,
fakmg advantage of the gentrifics-
fian, AL theds prices, thaey can alford
o vpgrade back to a central-city
|aEatign — rath&r than samething a
I Ule mane periphera

Thin ided with this condo convar-
§ 10 Keep the "pre-
wiar Banes” of tho bullding, Including
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Having & Park Avenus sdorois and &
prevwar bullding — those thenge have
withstood tho fest of fime.”
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